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PUBLICATIONS

Avrticles published in international refereed journals (SCI & SSCI & Arts and Humanities)

» Yilmaz, M.K., Aksoy, M., Golgeci, I., Tatoglu, E., Canci, M., Hizarci, A.E. (2023). "Untangling the
influence of corporate sustainability on export intensity: the moderating role of R&D intensity”.
Journal of International Marketing, 148. https://doi.org/10.1177/1069031X231214233

* Yilmaz, M.K., Dinger, H., Yiiksel, S., Hacioglu, U., Delen, D. (2023). "Optimizing sustainable
industry investment selection: A golden cut-enhanced quantum spherical fuzzy decision-making
approach”. Applied Soft Computing Journal, 148, 110853.
https://doi.org/10.1016/j.as0c.2023.110853.

= Yilmaz, M.K., Altinkaya, Z., Aksoy, M., Secme, Z.0. (2024). "Social media adoption and export
intensity: the moderating role of firm size”. Review of International Business and Strategy, Vol. 34,
No. 1, 102-125. 125. https://doi.org/10.1108/R1BS-02-2023-0016.

* Yilmaz, M.K., Dinger, H., Yiiksel, S., Hacioglu, U., Delen, D. (2023). "Development of a sustainable
corporate social responsibility index for performance evaluation of the energy industry: A hybrid
decision-making methodology”. Resources Policy, 85, 103940.
https://doi.org/10.1016/j.resourpol.2023.103940

» Yilmaz, M.K., Nantembelele, F.A, Ari, A. (2023). "The effects of a US-China trade war on Sub-
Saharan Africa: pro-active domestic policies make the difference”. Journal of Policy Modeling, Vol.
ahead-of-print No. ahead-of-print. https://doi.org/10.1016/j.jpolmod.2023.06.002.

* Yilmaz, M.K., Aksoy, M., Canci, M., Ay, A. (2023). "Board diversity and export intensity: The
moderating role of firm size”. EuroMed Journal of Business, Vol. ahead-of-print No. ahead-of-print.
https://doi.org/10.1108/EMJB-10-2022-0021-0184.

= Yilmaz, M.K., Aksoy, M. (2023). "Does board diversity affect the cost of debt financing? Empirical
evidence from Turkey”. Gender in Management, Vol. ahead-of-print No. ahead-of-print.
https://doi.org/10.1108/GM-01-2022-0021

= Yilmaz, M.K., Hacioglu, U., Tatoglu, E., Aksoy, M., Duran, S. (2022). “Measuring the impact of
board gender and cultural diversity on corporate governance and social performance: Evidence from
emerging markets”. Economic Research-Ekonomska Istrazivanja, Vol. 36, No. 1, pp. 3125-3159.
https://doi.org/10.1080/1331677X.2022.2106503.

*  Yilmaz, M.K., Aksoy, M., Khan, A. (2022). “Moderating role of corporate governance and ownership
structure on the relationship of corporate sustainability performance and dividend policy”. Journal of
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Sustainable Finance & Investment, VVol. ahead-of-print, No. ahead-of-print. DOI 10.1108/EMJB-01-
2022-0019.

Yilmaz, M.K., Khan, A., Aksoy, M. (2022). “Does board demographic diversity affect the dividend
payout policy in Turkey?”. Euromed Journal of Business, Vol. ahead-of-print. No. ahead-of-print.
https://doi.org/10.1080/20430795.2022.2100311.

Yilmaz, M.K., Kachkar, O. (2022). “How diverse are Shariah supervisory boards of Islamic banks? A
global empirical survey”. International Journal of Ethics and Systems. Vol. ahead-of-print No. ahead-
of-print. DOI 10.1108/1JOES-10-2021-0195.

Yilmaz, M K., Kusakci, A.O., Aksoy, M., Hacioglu, U. (2022) “The evaluation of operational
efficiencies of Turkish airports: An integrated spherical fuzzy AHP/DEA approach”. Applied Soft
Computing, Vol. 119, 108620 https://doi.org/10.1016/j.aso0c.2022.108620.

Yilmaz, M.K., Disli, M., Mohamed, F.F.M. (2022). “Board characteristics and sustainability
performance: empirical evidence from emerging markets”. Sustainability Accounting, Management
and Policy Journal, Vol. 13, No. 4, pp. 929-952. DOI 10.1108/SAMPJ-09-2020-0313.

Yilmaz, M.K., Kusakci, S., Kusakci, A.O., Sowe, S., Nantembelele, F.A. (2022). “Towards
sustainable cities: A sustainability assessment study for metropolitan cities in Turkey via a hybridized
IT2F-AHP and COPRAS approach”. Sustainable Cities and Society, Vol. 78, 103655. DOL:
10.1016/j.5cs.2021.103655.

Yilmaz, M.K., Giindiiz, L. (2021). "Club convergence and drivers of house prices across Turkish
cities”. International Journal of Emerging Markets, Vol. ahead-of-print No. ahead-of-print. DOI
10.1108/IJOEM-10-2020-1157.

Yilmaz, M.K., Aksoy, M., Topcu, N., Uysal, 0. (2021). "The impact of ownership structure, board
attributes and XBRL mandate on timeliness of financial reporting: evidence from Turkey". Journal of
Applied Accounting Research, Vol. 22, No. 4, pp. 706-731. https://doi.org/10.1108/JAAR-07-2020-
0127.

Yilmaz, M.K., Hacioglu, U., Chlyeh, D. Tatoglu, E., Delen, D. (2021). “Crafting performance-based
cryptocurrency mining strategies using a hybrid analytics approach”. Decision Support Systems,
113473, pp. 1-11.

Yilmaz, M.K., Aksoy, M., Tatoglu, E., Basar, M. (2020). “Antecedents of corporate sustainability
performance in Turkey: The effects of ownership structure and board attributes on non-financial
companies”. Journal of Cleaner Production, Vol. 276, pp. 1-11.

Yilmaz, M.K., Aksoy, M. (2020). “Market reaction to regulatory policy changes in financial
statements filings: Evidence from Turkey”. Eurasian Economic Review, Vol. 10, No. 4, pp. 567-605.
DOI: 10.1007/s40822-020-00142-5.

Yilmaz, M.K., Aksoy, M., Tatoglu, E. (2020). “Does the stock market value inclusion in a
sustainability index? Evidence from Borsa Istanbul”. Sustainability, 12, 483, pp. 1-22.

Yilmaz, M K., Kusakci, A.O., Tatoglu, E., Icten, O., Yetgin, F. (2019). “Performance evaluation of
real estate investment trusts using a hybridized interval type-2-fuzzy AHP-DEA approach: The case
of Borsa Istanbul”. International Journal of Information Technology and Decision Making, Vol. 18,
No. 6, pp. 1785-1820.

Yilmaz, M.K., Erdem, O., Eraslan, V., Arik, E. (2015). “Technology upgrades in emerging equity
markets: Effects on liquidity and trading activity”. Finance Research Letters, Vol. 14, pp. 87-92.
Yilmaz, M.K., Sensoy, A., Ozturk, K., Hacihasanoglu, E. (2015). “Cross-sectoral Interactions in
Islamic equity markets”. Pacific-Basin Finance Journal, Vol. 32, pp. 1-20.

Yilmaz, M.K., Gulay, G. (2006). “Dividend policies and price-volume reactions to cash dividends on
the stock market”. Emerging Markets Finance and Trade, Vol. 42, No. 4, pp. 19-49.

Avrticles published in other international refereed journals

Yilmaz, M.K., Khan, A. (2022). “Nexus between liquidity risk and credit risk: Evidence from the
South Asian region”. Journal of Risk Management in Financial Institutions, Vol. 5, No. 4, pp. 1-15.
Yilmaz, M.K., Erbudak, G., Gunduz, S. (2022). “An exploration of the causes and effects of flight
attendant fatigue in Turkish aviation”. Research in Business & Social Science, Vol. 11, No. 5, pp. 1-
17.

Yilmaz, M.K., Hacioglu, U., Nantembelele, F.A., & Sowe, S. (2021). “Corporate board diversity and
its impact on the social performance of companies from emerging economies”. Global Business and
Organizational Excellence, Vol. 41, No. 1, pp. 6-20.
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Yilmaz, M.K., Kucukcolak, N.I., Kucukcolak, R.A. (2018). “Market efficiency and risk premium in
the Turkish wholesale electricity market”. International Journal of Energy Economics and Policy, Vol.
8, No. 5, pp. 76-88.

Yilmaz, M.K., Kucukcolak, A. (2009). “Effects of Basel II standards on small-medium size
enterprises: Evidence from the Istanbul Stock Exchange”. American Journal of Finance and
Accounting, Vol. 1, No. 4, pp. 408-431.

Yilmaz, M.K., Bildik, R. (2008). “The market performance of initial public offerings in the Istanbul
Stock Exchange”. Journal of BRSA Banking and Financial Markets Review, Vol. 2, No. 2, pp. 49-75.
Yilmaz, M.K., Aras, G. (2008). “Price-earnings ratio, dividend yield and market-to-book ratio to
predict return on stock market: Evidence from the emerging markets”. Journal of Global Business and
Technology, Vol. 4, No. 1, pp. 18-30.

Yilmaz, M.K., Kurun, E. (2007). “The impact of derivatives on financial stability in Turkish economy:
Evidence from the Istanbul Stock Exchange and TurkDEX”. International Research Journal of Finance
and Economics, Issue 9, pp. 180-200.

Yilmaz, M.K. (2007). “Ekonomik parametreler ¢er¢evesinde doviz vadeli islem sézlesmelerinin
Tiirkiye’de gelisimi ve kur riski ydnetimi agisindan degerlendirilmesi”. iktisat, Isletme ve Finans
Dergisi, Yil: 22, Say1: 254, ss. 61-72.

Yilmaz, M.K. (2003). “Hisse senetleri IMKB’de islem goren sirketlerin temettii politikalar1 iizerine
bir analiz: Nakit temettii-sektor davranis iliskisi”. IMKB Dergisi, Yil: 7, Say1: 25-26, ss. 17-40.
Yilmaz, M .K., Donmez, C.A. (1999). “Do derivatives markets constitute a potential threat to the
stability of the global financial system?”. ISE Review, Vol. 3, No. 11, pp. 49-81.

Yilmaz, M.K. (1997). “Stock market volatility and its term structure: Empirical evidence From the
Turkish market”. ISE Review, Year: 1 No. 3, pp. 23-45.

Papers presented at international scientific meetings and published in the proceedings book

Yilmaz, M.K., Aksoy, M., Goélgeci, 1., Tatoglu, E., Canci, M., Hizarci, A.E. (2023). “Untangling the
influence of corporate sustainability on export intensity: The moderating role of R&D intensity”,
Academy of International Business 2023 Annual Conference, Warsaw, Poland.

Yilmaz, M.K., Kachkar, O., Shehneh, M. “Exploring Sustainability Approach of the Fashion Brands
in Tirkiye”. 5th International Conference on Economics, Finance and Energy, September 6-9, 2022,
Tiirkistan.

Yilmaz, M.K.., Kachkar, O., Douaa, A. “Refugee Entrepreneurs in Tiirkiye Prospects and
Challenges”. 5th International Conference on Economics, Finance and Energy, September 6-9, 2022,
Tiirkistan.

Yilmaz, M.K.., Kusakci, A.O., Hacioglu, U., Aksoy, M. “On the Evaluation of Operational
Efficiencies of Turkish Airports: An Integrated Spherical Fuzzy AHP/DEA Approach”. 24th Air
Transport Research Society (ATRS) World Conference, August 26-29, 2021, Australia.

Yilmaz, M.K., Khan, A. “The Relationship between Demographic Board Diversity and Dividend
Policy: Empirical Evidence from Turkey”. 7th International Conference on CSR, Sustainability,
Ethics & Governance, June 27-28, 2021.

Yilmaz, M.K., Mohamed, F.F. “Board Characteristics and Sustainability Performance: Empirical
Evidence from Emerging Markets”. TUBA Circular Economy Symposium, Istanbul, February 19-20,
2021.

Yilmaz, M.K., Kachkar, O. “Exploring the Shariah Board Diversity Characteristics in Fully-Fledged
Islamic Banks”. 12th International Conference on Islamic Economics and Finance, Istanbul, June 14-
20, 2020.

Yilmaz, M.K., Erdem, O., Eraslan, V., Arik, E. “Technology Upgrades in Emerging Equity Markets:
Effects on Liquidity, Trading Activity and Volatility”. Annual Paris Business and Social Science
Research Conference, Paris, August 7-8, 2014.

Yilmaz, M.K. “Development in Islamic Finance in Turkey and Contribution by Borsa Istanbul”. 2nd
International Conference on Critical Studies in Accounting and Finance (CSAFC 2013), United Arab
Emirates University, Abu Dhabi, December 15-17, 2013.

Yilmaz, M.K., Kucukcolak, A. “Effects of Basel-Il Standards on Small-Medium Size Enterprises:
Evidence from the Istanbul Stock Exchange”. Eastern Economic Association 34th Annual Conference,
Boston, March 7-9, 2008.



Yilmaz, M.K., Selvi, Y., Tiirel, A., Kurun, E. “Assessment of the Utilization of Derivative Instruments
with the Hedge Accounting Framework by Manufacturing Companies: The Case of ISE-100 Firms”.
Accounting Academicians Collaboration Foundation, 4th Annual International Accounting
Conference, Istanbul, November 15-17, 2007.

Yilmaz, M.K., Kurun, E. “The Impact of Derivatives on Financial Stability in Turkish Economy:
Evidence from the Istanbul Stock Exchange and TURKDEX”. Tirkiye Ekonomi Kurumu,
Uluslararas1 Ekonomi Konferansi, Ankara, 11-13 Eyliil 2006.

Yilmaz, M.K., Kiigiik¢olak, A. “Effects of Basel-lIl Standards on Small-Medium Size Enterprises:
Evidence from the Istanbul Stock Exchange”. International Finance Symposium, Istanbul, May 25-
26, 2006.

Yilmaz, M.K., Giingér, A L, Yilmaz, C. “Do the Derivatives Help the Companies to Manage Their
Risks? Evidence from the Istanbul Stock Exchange”. International Finance Symposium, istanbul, May
25-26, 2006.

Yilmaz, M.K., Aras, G. “Price-Earnings Ratio, Dividend Yield and Market-to Book Ratio to Predict
Return on Stock Market: Evidence from the Emerging Markets”. Global Business and Technology
Association Conference, Lizbon, July 12-17, 2005.

Yilmaz, M.K., Bildik, R. “The Market Performance of Initial Public Offerings in the Istanbul Stock
Exchange”. 12th Multinational Finance Society Conference, Athens, July 2-7, 2005.

Yilmaz, M.K., Gulay, G. “Dividend Policy and Price-Volume Reaction to Cash Dividend on Stock
Market: Evidence from the Istanbul Stock Exchange”. 11th Multinational Finance Society
Conference, Istanbul, July 3-8, 2004.

17. Yilmaz, M.K., Giindiiz, L., Celali, Y. “Tiirkiye’de Aract Kurumlarin Performans Analizi
(1993-1998):  Kantitatif Bir Degerlendirme”. IV. ODTU Uluslararas1 Ekonomi Kongresi, Ankara,
13-16 Eyliil 2000.

18. Yilmaz, M.K., Bilgin, Z. “Diffusion of an Innovation in Service Market: The Case of
Consumer Credits in the Banking Sector in Turkey”. 1992 European Summer Conference of the
Association for Consumer Research, Amsterdam, June 11-14, 1992.

International books written or chapters in books

Yilmaz, M.K. “Aligning Digitalization and Sustainability: Opportunities and Challenges for Corporate
Success and the Achievement of Sustainable Development Goals”. In: Multidimentional and Strategic
Outlook in Digital Business Transformation. Edited by Pelin Vardarlier. Springer, 2023, pp. 27-38.
https://doi.org/10.1007/978-3-031-23432-3 3.

Yilmaz, M.K., Kdse, A. “Sustainability in Full Service Carriers versus Low-Cost Carriers: A
Comparison of Turkish Airlines and Pegasus Airlines”. In: Financial Ecosystem and Strategy in the
Digital Era. Edited by Umit Hacioglu and Tamer Aksoy, Springer, 2021, pp. 293-324.

Yilmaz, M K., Arslan, M. “An Ethical Problem in Troubled Times: Ethical Decision Making by Local
Managers Employing an Immigrant Workforce in Gaziantep, Turkey”. In: Ethical Business
Leadership in Troubling Times. Edited by Joanne B. Ciulla and Tobey K. Scharding. Edward Elgar
Publishing, 2019, pp. 243-263.

Avrticles published in national refereed journals

Yilmaz, M K., Kiigiikcolak, N., Ayyildiz, E.M. (2020). “Gold spot and derivatives markets interaction
in Turkish financial markets”. Istanbul Ticaret Universitesi Sosyal Bilimler Dergisi, Y11:19 (Ozel Ek).
Prof. Dr. Sabri Orman Ozel Sayisi ss.295-309

Yilmaz, M.K., Icten, O. (2018). "Cash flow-oriented financial performance analysis of real estate
investment trusts traded on Borsa Istanbul (2007-2016)". Finans, Politik ve Ekonomik Yorumlari, Vol.
55, No. 635, pp. 73-87.

Yilmaz, M.K. (2012). "Evaluation of the development of interest-free investment instruments in the
Turkish capital market and a future outlook”. Finans, Politik ve Ekonomik Yorumlari, Vol. 49, No.
563, pp. 23-40.

Yilmaz, M.K., Selvi, Y., Tiirel, A., Kurun, E. (2007). "Evaluation of derivatives contracts in terms of
use and hedging accounting by real sector companies: A review of ISE-100 companies". Journal of
Accounting Science World, Volume: 9, Issue 4, pp. 225-258.



Yilmaz, M.K., Mirahmetoglu, G. (2007). "An analytical assessment of the development, economic
place and performance of commodity exchanges in Turkey". Journal of Accounting and Finance,
Issue: 33, pp. 81-95.

Yilmaz, M.K., Kiigiikgolak, A. (2006). "The effects of Basel-1l applications on SMEs and evaluation
of ISE companies from this point of view". Financial-Political and Economic Interpretations, VVolume:
43, Issue: 507, pp. 39-59.

Yilmaz, M.K., Bildik, R. (2006). "Developments in the ISE in 2005 and Expectations for 2006".
MUFAD Journal, Issue:30, pp. 129-140.

Yilmaz, M.K., Ciraci, D. (2004). "Efficiency analysis of cement companies whose stocks are traded
on the ISE in terms of liquidity and profitability by data envelopment method". Journal of Accounting
Science World, Volume 6, Issue 3, pp. 129-148.

Yilmaz, M.K. (2003). "Sourcing the Turkish Capital Market through a Primary Public Offering: A
Quantitative Approach™. Journal of Accounting Science World, Volume: 5, Issue: 2, pp. 81-105.
Yilmaz, M.K. (2001). "An overview of the development of the manufacturing industry in Turkey: A
quantitative approach". Dokuz Eyliil University, Journal of Business Faculty, Volume: 2, Issue: 2, pp.
170-191.

Yilmaz, M K., Giindiiz, L., Yilmaz, C. (2001). "Performance analysis of brokerage firms in Turkey
(1993-1998): A quantitative evaluation". Bahgesehir University Journal of Economics and
Management Sciences, Volume: 1, Issue: 3, pp. 38-53.

Yilmaz, M.K. (2001). "Use of futures contracts on interest rate for hedging purposes”. Marmara
University Journal of Social Sciences Institute, Volume: 4, Year: 6, Issue: 15, pp.125-134.

Papers presented at national scientific meetings and published in the proceedings book

Yilmaz, M.K., Icten, O. "Cash Flow Oriented Financial Performance Analysis of Real Estate
Investment Trusts Traded on Borsa Istanbul (2007-2016)". 21st Finance Symposium, Balikesir, 18-
21 October 2017.

Yilmaz, M.K., Kiigiik¢olak, A. "The Effects of Basel-1l Applications on SMEs and Evaluation of ISE
Companies from this Perspective". 5th Central Anatolian Business Congress, Tokat, 15-17 June 2006.

Printed Books

Yilmaz, M.K., lyigiin, N.O. (Editors). Artificial Intelligence: Current Approaches and Applications.
Beta Publishing House, ISBN: 978-605-242-933-4, March 2021, Istanbul.

Yilmaz, M.K., lyigiin, N.O. (Editors). The Game-Changing Power: Artificial Intelligence. Beta
Publishing House, ISBN: 978-605-242-668-5, June 2020, Istanbul

Yilmaz, M.K., Sevil, G. (Editors). Share Trading Method. T.C. Anadolu University Press, ISBN: 987-
975-06-1387-6, October 2012, Eskisehir

Donmez, C.A., Basaran, Y., Dogru, G., Yilmaz, M.K., Ugur, S., Kartalli, Y., Ugan, G. (2002).
Introduction to Financial Futures Markets, ISBN: 975-6450-01-0, Istanbul Stock Exchange,
November 2002 (Co-authored)

Yilmaz, M.K. (2002). Currency Futures, ISBN: 975-353-274-1, Der Publications.

Yilmaz M.K. (1998). Stock Options and Their Applicability in the ISE. ISBN: 975-8027-45-X,
Istanbul Stock Exchange.

Yilmaz M.K. (1995). Some Basic Strategies Created Using Futures and Options in the Securities
Market, Derivatives Market Research Series No: 3, Istanbul Stock Exchange, December 1995
(Translated Work).

Kayacan, M., Bolat, M., Yilmaz, M.K., Basaran Y., Ustaoglu, M. (1995). Interest Rate Based Futures,
Derivatives Market Research Series No: 2, ISBN: 975-8027-61-1, Istanbul Stock Exchange, Istanbul,
June 1995 (Co-authored).

Kayacan, M., Bolat, M., Yilmaz, M.K., Basaran Y., Ustaoglu, M. (1995). Pricing of Future and
Options Contracts Based on Capital Market Instruments. Derivatives Market Research Series No: 1,
ISBN: 975-8027-62-X, Istanbul Stock Exchange, Istanbul, June 1995 (co-authored).

Chapters in Printed Books

Yilmaz, M.K., Kahveci, H., Avunduk, Z. B. (2022). "The Impact of Promotions on Customer Buying
Behavior on E-Commerce Platforms". Current Research in the Field of Sustainable Development,



Technology and Innovation. Ed. Gamze Sart, Esra Yiiksel Ac1, Ozgiir Topkaya and Ciineyt Kilig,
Education Foundation for Innovation, pp. 103-117.

Yilmaz, M.K., Kaplan, A. (2022). "The Effects of Cryptocurrency Mining on Environmental
Sustainability", Circular Economy and Sustainable Life. Ed. Mehmet Bulut and Cem Korkut, Turkish
Academy of Sciences, pp. 143-174.

Yilmaz, M.K. (2020). "The New Thermo-Dynamics of Capital Markets: Artificial Intelligence™. The
Game-Changing Power: Artificial Intelligence. Ed. M.K. Yilmaz and N. O. lyigiin, Beta Basim, pp.
189-216.

Yilmaz, M.K. (2001). "Recent Developments in Capital Markets in the World and Expectations for
the Future”. New Directions in the Financial System: The Present and Future of Turkish Financial
Markets. Ed. K.B. Tunay, Beta Press, pp. 45-61.

Yilmaz, M.K., icten, O. (2001). "The Future of Turkish Capital Markets". New Directions in the
Financial System: The Present and Future of Turkish Financial Markets. Ed. K.B. Tunay, Beta Press,
pp. 307-313.

Other Articles Posted

Yilmaz, M.K., Yilmaz, A. "The Role of Foreign Investors on the Istanbul Stock Exchange Stock
Market". Journal of Economics, Year: 7, No: 387, February-March 1999, pp. 9-19.

Yilmaz, M.K. "Where are we in futures as Turkey? Economic Realities and Their Political
Projections”. Active Dergisi, Year: 7, Issue: 39, November-December 2004, pp. 6-11.

Yilmaz, M.K. "Spot Market Interaction with the Futures Market". Active Dergisi, Year: 3, Issue: 16,
January-February 2001, pp. 63-83.

Yilmaz, M.K. "The Reality of the Futures Market and the Pragmatic Anatomy of a Draft Law Article".
Active Magazine, Year: 2, No. 9, October-November 1999, pp. 56-63.

Yilmaz, M.K. "Analysis of the "Interest Rate Yield Curve" in the ISE Bond and Bills Market". Active
Magazine, Year: 1 No. 5, February-March 1999, pp. 60-69.

Yilmaz, M.K. "Potential Economic and Financial Effects of Stock Option Transactions for Turkey".
Active Magazine, Year: 1 No. 1, June-July 1998, pp. 62-67.

Publications Prepared as an Academic Advisor

TOBB Capital Markets Sector Assembly, Sector Report 2011 (Published: September 2012)
TOBB Capital Markets Sector Assembly, Sector Report 2007 (Published: March 2008

PROJECTS

2013 - 2016 Project Execution Committee Member and Corporate Consultancy Services
Coordinator, “Corporate Transformation Project in Borsa Istanbul-Nasdag
Cooperation".

2015 - 2016 Project Manager and Coordinator, Borsa Istanbul 5-Year Sustainability Master Plan
Preparation Project.

2014 Project Manager and Coordinator, Borsa Istanbul Private Market Platform
Establishment Project.

2014 Project Manager and Coordinator, Sustainability Index Project.

2014 — 2015 Project Execution Committee Member, Energy Exchange Inc. Establishment
Project.

2008 — 2012 Project Manager and Coordinator, ISE Futures and Options Market Project.

2006 — 2007 Project Team Member, ISE Markets Collateralization Project.

2006 — 2007 Project Team Member, ISE Business Continuity Project.

2008 — 2016 Istanbul Finance Center Project, Borsa Istanbul's Activities Coordinator.

2006 Establishment of the Futures Market at the Iranian Metal Exchange and the Iranian

Agricultural Product Exchange, Consultant and Project Coordinator commissioned
by the Islamic Development Bank.



NON-UNIVERSITY EXPERIENCE

2012 - 2016 Borsa Istanbul A.S. Executive Vice President

2008 — 2011 Borsa Istanbul A.S. Chief of Staff

1994-2007 Borsa Istanbul A.S. Derivatives Market Department and Risk Management
Department, Market Expert

1991-1994 Undersecretariat of Treasury, Banking Department, Expert, Prime Ministry

2007 — 2013 Capital Markets Sector Assembly Academic Advisor in the Union of Chambers and
Commodity Exchanges of Turkey

GRANTS / AWARDS

1996 T.C. Marmara University Outstanding Achievement Award

MEMBERSHIPS

2007 International Financial Management Institute Association
2012 Association of Capital Markets Professionals
LANGUAGES

Turkish: Native
English: Fluent
French: Good



